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NE WS OF THE FINANCIAL WORLD—-—-NE W YORK AND PHILADELPHIA S TOCK PRI
SELLING OF LONG STOCK SENDS

'LOCAL SHARE TRADING IS DULL
| WITH PRICE CHANGES SMALL;
ASPHALT PREFERRED LOWER

Philadelphia Nd!mnnl Bank Warrants Decline—Libe
Loan 3'%s and Electric First 5s
Score Good Gains

Extreme dullness, such ns 18 usually found in short Saturday eesslons
during midummer, morked loeal share trading today, Only a few lssues ap=-
peared on the tape and transactions were nedrly all of small, odd lots. Price
chitnges wore gene rully uninteresting, and the slow condition was in line with
that on the big board, the New York miarket belng about the dullest seen In
many monthe,

Aliont eutstanding features were declines in Philadelphin Nas
tlonal Bank warrants to the new stoek nnd In General Asphalt preferred.
The former Jout 1 point to 112 and the latter ylelded 3 points, while General

the only

INecirie
pearoed ot

Storag

Battery, Tonopah-Delmont and Unlon Traction all aps
lnist

night's closing quotntions,  Penngylvania Rallroad was frae

% |tonally lower but cloved unchanzed and Philadelphia Bleetric gained a trifle.

A small gale of Westmoreland Coal appeared at the last previous sale price.
Steel common yiclded slightly in line with the couPse in Wal street, but
it #howed no momentum of consequence,
Bond trading was slow alse, with an advance to 00.84 for the 414 per cent

Liberty Loan honds nnd a 214 per cent gain for Philadelphia Electrie first 58
| the Important changes,

OMelais of rallronds operating eastward from Chicago and St. Louis
Feport trafMie conditions steady, although the volurhe is taxing capacity of
the roads, No change has bhoen fioted of lnte in the character of shipments,
the bulk of which s made nup of Government products,

Business conditions remunin in a falrly healthy state, although curtllld‘
somewhat because of the scarcity of labor and facilities to meet domestio |
‘ requirements,

[ Oflicials of gouthern roads report a giin of 30 per eent in traffic over &

| ¥ear axo, with continued activity in victually all lines fo general business
llnlrmghnut the SBouth.

. NO DEFINITE TREND

"}'OFFERS ARE SCARCE
IN THE CORN MARKET

 Possibility of Favorable Over-
|_ Sunday War Developments
Restricts Selling

“

Continued Dry Weather in
West a Factor in Strength-
ening Prices 3

COTTON BELT WEATHER CONDITIONS
New York, duly 5. =The following tem-
meratures were recorded b the cotton belt

this mornine:
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GRAIN BELT WEATHER FORECART
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New York, July 27,
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Chicago, July 21,
Continued hot weather In
| West and Southwest was the factor in
SUt | sironger market for corn this morning.
| Offerings were searee and commissio
lll-n e wore buyers.  The recelpts hery
toduy were 219 cars,

August  opened at $1.53% @1.63%
against S50 at the end yesterday, a
luter gold at $1.60%, September w,
quotefl utl 1541 & 1.51%, agalnst $1.54
yesterday's Tpst price, nnd later sold
SLAB Y. While there was falrly .icu)-
pratit=taking, prices held well.

Cats werd firmer on buying by com

won houses  influenced by repo

exporters ave been  purchasing
more oxtensively than generally believed
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wned at Toig % Tulze, agal
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he receipts of wheat nt Minneapolls
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Micneapells and Duluth last year;
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Refined Sugars Unchanged

New York, July 27 —Refined

are unchanged, with local réfiners

cepting husiness on.the basis of 7.
logn 2 cent  for eash for refin

Raws mre unchanged

G080 for 08 centrifugal. The intern
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10,500 bags San I".lomlnsn 4000 bag
Honduras and 2400 bags of Porto Rieo
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